NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, IN, INTO OR FROM THE
UNITED STATES, CANADA, AUSTRALIA, JAPAN NOR ANY JURISDICTION WHERE TO DO SO WOULD
CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION

This announcement is an advertisement and not a prospectus and investors should not subscribe for
or purchase any shares referred to in this announcement except on the basis of information in the
admission document to be published by Zegona Communications plc in due course in connection with
the placing of its ordinary shares and the admission of its ordinary shares to the AIM market of the
London Stock Exchange plc. Copies of the Admission Document will, following publication, be available
from Zegona Communications plc's registered office.

The contents of this announcement, which has been prepared by and is the sole responsibility of
Zegona Communications plc, have been approved by Cenkos Securities plc solely for the purposes of
section 21 of the Financial Services and Markets Act 2000 (as amended).

ZEGONA COMMUNICATIONS PLC
(“Zegona” or “the Company”)

INTENTION TO SEEK ADMISSION TO TRADING ON AIM
AND
PROPOSED PLACING TO RAISE UP TO £30 MILLION

(LONDON: 5 March 2015) -- Zegona, a company established to acquire and operate businesses in the
European Telecommunications, Media and Technology (“TMT”) sector, announces its intention to
seek admission of its shares to trading on AIM ("Admission").

Zegona has been established by ex-Virgin Media executives to execute a ‘Buy-Fix-Sell’ strategy in the
European TMT sector, focusing on network-based communications and entertainment opportunities.
Investments will target strategically sound businesses that require active change to realise full value,
creating significant long-term returns through fundamental business improvements. The objective is
to create a concentrated portfolio of sizeable assets with enterprise values in the range of £1 billion
to £3 billion.

Zegona's initial capital raise of up to £30m (the "Placing") is anticipated to receive strong backing from
major institutional investors, with significant additional capital expected to be raised at the time of
target acquisition.

Zegona has been established by Eamonn O’Hare, Chairman and Chief Executive, and Robert
Samuelson, Chief Operating Officer. Eamonn and Robert together have a proven track record of
creating exceptional value for investors, including helping lead the transformation of Virgin Media and
its strategic sale to Liberty Global for US$24 billion, crystallising US$14 billion of incremental
shareholder value.

Eamonn O’Hare was the Chief Financial Officer of Virgin Media Inc. from 2009 until 2013. From 2005
to 2009, he served as the UK Chief Financial Officer of Tesco plc. Before joining Tesco, Eamonn was
Chief Financial Officer of Energis Communications and helped lead the successful turnaround of this
high profile UK telecommunications company. Prior to this, Eamonn spent 10 years at PepsiCo Inc. in
senior executive roles in Europe, Asia and the Middle East.



Robert Samuelson was Executive Director Group Strategy of Virgin Media Inc. from 2011 to 2014. Prior
to this, Robert was a Managing Partner at Virgin Group with global responsibility for developing
Virgin’s telecommunications and media businesses. Before joining Virgin Group, Robert was a Director
at Arthur D Little Ltd, where he co-led the European Corporate Finance practice, providing strategic
advice to major European telecommunications operators.

The Directors believe the current dynamics of the European TMT sector, with the rapid growth of data
consumption, convergence of services and consolidation of operators, create multiple investment
opportunities and the potential to realise attractive returns with Zegona’s ‘Buy-Fix-Sell’ strategy.

J.P. Morgan Securities plc (which conducts its UK investment banking activities as J.P. Morgan
Cazenove) (“J.P. Morgan Cazenove”) is acting as Joint Bookrunner and Joint Broker. Oakley Capital
Limited is Joint Bookrunner. Cenkos Securities plc is acting as Nominated Adviser and Joint Broker.

For further information visit www.zegona.com

Enquiries:

J.P. Morgan Cazenove (Joint Bookrunner and Joint Broker)
Tel: +44 (0) 20 7742 4000
Nicholas Hall / Edward Digby

Oakley Capital Limited (Joint Bookrunner)
Tel: +44 (0) 20 7766 6908
Chris Godsmark / Christian Maher / Anthony Yaneza / Victoria Boxall

Cenkos Securities plc (Nominated Adviser and Joint Broker)
Tel: 020 7397 8900
lan Soanes / Elizabeth Bowman / Callum Davidson

Tavistock (Public Relations Adviser)
Tel: +44 20 7920 3150
Matt Ridsdale / Lulu Bridges / Mike Bartlett

This press release is for information purposes only and does not constitute a prospectus or any offer to
sell or the solicitation of an offer to buy any security in the United States of America or in any other
jurisdiction. Securities may not be offered or sold in the United States of America absent registration
or an exemption from registration under the U.S. Securities Act of 1933, as amended (the “Securities
Act”). The ordinary shares in Zegona (the “Ordinary Shares”) will not be registered under the Securities
Act. Any public offering of securities to be made in the United States will be made by means of a
prospectus. Such prospectus will contain detailed information about the issuer making the offer and
its management and financial statements. No public offering of the Ordinary Shares will be made in
the United States.


http://www.zegona.com/

This announcement is only addressed to and directed at persons in member states of the European
Economic Area ("EEA") who are qualified investors within the meaning of Article 2(1)(e) of the
Prospectus Directive (Directive 2003/71/EC), as amended ("Qualified Investors"). In addition, in the
United Kingdom, this announcement is addressed and directed only at Qualified Investors who (i) are
persons who have professional experience in matters relating to investments falling within Article 19(5)
of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order"), (ii) are
persons who are high net worth entities falling within Article 49(2)(a) to (d) of the Order, or (iii) to
persons to whom it may otherwise be lawful to communicate it to (all such persons being referred to
as "relevant persons"). Any investment or investment activity to which this announcement relates is
available only to relevant persons in the United Kingdom and Qualified Investors in any member state
of the EEA other than the United Kingdom, and will be engaged in only with such persons. Other
persons should not rely or act upon this announcement or any of its contents.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy Ordinary
Shares in any jurisdiction. Any such offer, if made, will be made pursuant to the Admission Document
proposed to be published in due course. In particular, this announcement is not for distribution in or
into the United States, Canada, Australia or Japan or to any national resident or citizen of the United
States, Canada, Australia or Japan. The distribution of this announcement in other jurisdictions
including (without limitation) the United States, Canada, Australia and Japan (or to any resident
thereof) may be restricted by law and therefore persons into whose possession this announcement
comes should inform themselves of and observe any such restrictions. Any failure to comply with these
restrictions may constitute a violation of the securities laws of any such jurisdiction.

J.P. Morgan Securities plc, which conducts its UK investment banking activities as J.P. Morgan
Cazenove and which is authorised in the UK by the Prudential Regulation Authority and regulated by
the FCA and the Prudential Regulation Authority, is acting as the Company’s joint broker and joint
bookrunner in connection with the proposed Placing and Admission and will not be acting for any other
person, will not regard any other person (whether or not that person is a recipient of this
announcement) as a client in relation to the Placing or Admission, and will not be responsible to any
person other than the Company for providing the protections afforded to clients of J.P. Morgan
Cazenove or for advising any other person in respect of the proposed Placing and Admission. J.P.
Morgan Securities plc has not authorised the contents of any part of this announcement and neither
accepts liability for the accuracy of any information or opinions contained in this announcement nor
for the omission of any material information from this announcement for which the Company is
responsible. No representation or warranty, express or implied, is made by J.P. Morgan Securities plc
as to any of the contents of this announcement (without limiting the statutory rights of any person to
whom this announcement is issued).

Oakley Capital Limited, which is authorised and regulated in the UK by the FCA, is acting as the
Company’s joint bookrunner in connection with the proposed Placing and Admission and will not be
acting for any other person or otherwise be responsible to any person other than the Company for
providing the protections afforded to clients of Oakley Capital Limited or for advising any other person
in respect of the proposed Placing and Admission. Oakley Capital Limited plc has not authorised the
contents of any part of this announcement and neither accepts liability for the accuracy of any
information or opinions contained in this announcement nor for the omission of any material
information from this announcement for which the Company is responsible. No representation or
warranty, express or implied, is made by Oakley Capital Limited as to any of the contents of this
announcement (without limiting the statutory rights of any person to whom this announcement is
issued).



Cenkos Securities plc which is a member of the London Stock Exchange and is authorised and regulated
in the UK by the FCA, is acting as nominated adviser and joint broker to the Company in connection
with the proposed Placing and Admission and will not be acting for any other person or otherwise be
responsible to any person for providing the protections afforded to customers of Cenkos Securities plc
or for advising any other person in respect of the proposed Placing and Admission. Cenkos Securities
plc has approved this announcement solely for the purposes of section 21 of the Financial Services and
Markets Act 2000 (as amended) but neither accepts any liability for the accuracy of any information
or opinions contained in this announcement nor for the omission of any material information from this
announcement for which the Company is responsible. No representation or warranty, express or
implied, is made by Cenkos Securities plc as to any of the contents of this announcement (without
limiting the statutory rights of any person to whom this announcement is issued).

Neither the United States Securities and Exchange Commission (“SEC”) nor any securities regulatory
body of any state or other jurisdiction of the United States of America, nor any securities regulatory
body of any other country or subdivision thereof, has passed on the accuracy or adequacy of the
contents of this press release. Any representation to the contrary is unlawful. This press release is
directed only at, and may only be communicated: (i) outside of the United States to persons who are
not US persons within the meaning of Regulation S under the Securities Act or (ii) within the United
States to persons that are reasonably believed to be both “qualified institutional buyers” within the
meaning of Rule 144A under the Securities Act and "qualified purchasers" as defined in Section 2(a)(51)
of the United States Investment Company Act of 1940 as amended.

This press release may include projections and other “forward-looking” statements within the meaning
of applicable securities laws. Any such projections or statements reflect the current views of Zegona
about further events and financial performance. No assurances can be given that such events or
performance will occur as projected and actual results may differ materially from these projections.

--Ends--



