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ZEGONA TO ACQUIRE TELECABLE DE ASTURIAS S.A. FOR €640M FROM THE CARLYLE GROUP & LIBERBANK 

ZEGONA’S FUNDRAISING BACKED BY GLOBAL EQUITY INVESTORS 

Zegona, a company established to acquire and operate businesses in the European Telecommunications, 

Media and Technology (''TMT'') sector, announces that it has reached agreement with global alternative asset 

manager, The Carlyle Group (NASDAQ: CG) and Liberbank, to acquire Telecable de Asturias S.A. the leading 

quad play telecommunications operator in Asturias, North West Spain, for an enterprise value of €640m.  

Zegona will fund the acquisition with a combination of £251m of new equity, backed by global 

institutional investors, funds from Zegona’s recent IPO and a new debt facility arranged by Goldman Sachs. 

The transaction is expected to close by mid- August 2015. 

Commenting on the acquisition, Zegona Chief Executive Eamonn O’Hare said: “There is a significant 

opportunity to continue the impressive development of the Telecable business. By combining the local 

knowledge of the team in Spain with the international experience and track record of Zegona, we have the 

right leadership to drive Telecable forward and deliver its full potential.” 

“Telecable fits the bill in terms of our reasons for launching Zegona as it is a strategically strong business with 

considerable opportunity for top line growth and returns. It is also a regional champion underpinned by an 

extensive high speed fibre network. Our intention is to fully utilize the power of this network in order to 

differentiate ourselves and offer great value to customers. By leveraging our Virgin Media heritage, we will 

make Telecable a fierce competitor which delivers for customers and shareholders.” 

Alejandro Martínez Peón, CEO of Telecable added: “This is a landmark day for Telecable as we become part of 

a dynamic, expanding listed entity on the London Market supported by very experienced industry sponsors 

who have a strong track record of growth and value creation. Zegona has the right capital structure in place to 

continue our Company’s growth and to cement our leadership position in the Spanish telecommunications 

market. After a period of continued growth supported by The Carlyle Group and Liberbank I firmly believe that 

this is the right step to reinforce Telecable’s competitive position, bringing us a better future.” 

Alex Wagenberg, Managing Director at Carlyle Europe Partners said: “It has been a real pleasure to work with 

the team at Telecable and our partners at Liberbank over the past four years. Despite the challenging 

economic climate, we worked tirelessly with the superb management team. This ensured they delivered 

consistent year-on-year growth in terms of revenues, EBITDA, market penetration, while maintaining their 

technological and service leadership and minimal customer turnover. We also leveraged Carlyle’s in-depth 

know-how and scale with regard to the telecommunications and cable sector which was a key factor in 

creating value for our investors and for the Company’s continued success.” 

Goldman Sachs International acted as exclusive financial advisor to Telecable, The Carlyle Group & Liberbank. 

J.P. Morgan Cazenove acted as joint bookrunner and joint broker, BNP Paribas acted as M&A financial adviser, 

Oakley Capital acted as joint bookrunner and Cenkos Securities was joint bookrunner and is Nominated 

Adviser and joint broker.  

  



 

 

Goldman Sachs acted as bookrunner of the term loan facility which will be provided by the Merchant Banking 

Division of Goldman Sachs. BNP Paribas acted as bookrunner of the revolving credit facility and is agent of the 

debt facilities.   

 

Enquiries: 

Cenkos Securities plc (Nominated Adviser, Joint Broker and Joint Bookrunner) 

Tel: +44 (0)20 7397 8900 

Ian Soanes / Elizabeth Bowman 

 

J.P. Morgan Cazenove (Joint Bookrunner and Joint Broker) 

Tel:  +44 (0) 20 7 742 4000 

Nicholas Hall / Salma Kalisvaart / Charlie Walker / Edward Digby 

 

Oakley Capital Limited (Joint Bookrunner) 

Tel:  +44 (0) 20 7766 6908 

Chris Godsmark / Christian Maher / Victoria Boxall  

 

Tavistock (Public Relations Adviser to Zegona) 

Tel: +44 (0) 207 920 3150 

Matt Ridsdale / Lulu Bridges / Mike Bartlett 

 

The Carlyle Group 

Catherine Armstrong - Media Relations Manager 

Tel: +44 (0) 207 894 1632  

Email: catherine.armstrong@carlyle.com 

 

The Carlyle Group-Spain 

Kreab (Public Relations Adviser) 

Tel: +34 (0) 91 702 71 70 

Carmen Basagoiti / Oscar Torres 

Email: cbasagoiti@kreab.com / otorres@kreab.com 

 

 

NOTES TO EDITORS: 

Background to Carlyle and Liberbank ownership of Telecable 

Carlyle acquired 85% of the Company in December 2011 from Liberbank which recommitted retaining a 15% 

minority interest in the Company. Despite challenging macro-economic conditions and through the ongoing 

support of its investors Telecable has delivered sustained growth in revenues, profitability, cashflow, market 

penetration and continued investment in new technologies. The Company has become a hallmark Spanish 

telecommunications and cable operator.  

About Zegona 

Zegona was established to acquire and operate businesses in the European Telecommunications, Media and 

Technology (''TMT'') sector, focusing on network-based communications and entertainment opportunities. 

Investments will target strategically sound businesses that require active change to realise full value, creating 

significant long-term returns through fundamental business improvements. Zegona was established with the 

support of Marwyn (the buy and build specialist that backs proven management teams) as a core investor, and 

other leading institutions. www.zegona.com  

mailto:catherine.armstrong@carlyle.com
http://www.zegona.com/


 

 

About Telecable 

Founded in 1995, Telecable is a TV, fixed and mobile telephony, broadband and advanced business solutions 

provider for the Asturias region in northern Spain. With more than 162,000 residential and corporate 

customers, the Company had revenues of €131 million and EBITDA of €63 million in 2014. Headquartered in 

Oviedo, Alejandro Martínez Peón is the Company’s CEO. www.telecable.es  

 

About Carlyle  

The Carlyle Group (NASDAQ: CG) is a global alternative asset manager with $193 billion of assets under 

management across 130 funds and 156 fund of funds vehicles as of March 31, 2015. Carlyle's purpose is to 

invest wisely and create value on behalf of its investors, many of whom are public pensions. Carlyle invests 

across four segments – Corporate Private Equity, Real Assets, Global Market Strategies and Investment 

Solutions – in Africa, Asia, Australia, Europe, the Middle East, North America and South America. Carlyle has 

expertise in various industries, including: aerospace, defense & government services, consumer & retail, 

energy, financial services, healthcare, industrial, real estate, technology & business services, 

telecommunications & media and transportation. The Carlyle Group employs more than 1,650 people in 40 

offices across six continents. www.carlyle.com 

 

About Liberbank  

Liberbank is the eighth largest bank listed on the Spanish stock exchange, established in 2011 following the 

integration of Grupo Cajastur, Caja de Extremadura and Caja Cantabria. The bank, with almost two million 

customers, operates under the brand name Liberbank in the financial markets and in its sales network and has 

more than 1,000 offices. Liberbank has presence at a national level, and it is in a leading position in the retail 

markets of Asturias, Cantabria, Castilla La Mancha and Extremadura.  www.liberbank.es 

 

http://www.telecable.es/
http://www.carlyle.com/
http://www.liberbank.es/

