
THIS SUPPLEMENTARY ADMISSION DOCUMENT IS IMPORTANT AND REQUIRES YOUR

IMMEDIATE ATTENTION. If you are in any doubt about the contents of this Document or what

action you should take, you are recommended to seek your own financial advice immediately from

your stockbroker, solicitor, accountant or other independent adviser authorised under the Financial
Services and Markets Act 2000, as amended (‘‘FSMA’’), who specialises in advising on the acquisition

of shares and other securities, if you are in the United Kingdom, or any appropriately authorised

person under applicable laws, if you are located in any other jurisdiction.

If you have sold or otherwise transferred all of your Ordinary Shares, you should send this

Document to the stockbroker, bank or other agent through whom the sale or transfer was effective

for onward transmission to the purchaser or transferee. However, this Document should not be

forwarded or transmitted in or into the United States, Canada, Australia, the Republic of South

Africa, Japan or any member state of the EEA (other than the United Kingdon).

This Document, which is a supplementary admission document prepared in accordance with the AIM

Rules for Companies, is supplemental to, and should be read in conjunction with the admission

document issued by the Company and dated 27 July 2015 (the ‘‘Admission Document’’), being the

admission document relating to (i) the proposed acquisition of the Telecable Group; (ii) the proposed
placing of 167,326,724 new Ordinary Shares; (iii) the proposed issue of 3,718,236 Consideration

Shares; and (iv) the readmission of the Enlarged Share Capital to trading on AIM.

PROSPECTIVE INVESTORS SHOULD READ THE WHOLE TEXT OF THIS DOCUMENT

AND THE ADMISSION DOCUMENT AND SHOULD BE AWARE THAT AN INVESTMENT IN

THE COMPANY IS HIGHLY SPECULATIVE AND INVOLVES A HIGH DEGREE OF RISK.

PROSPECTIVE INVESTORS ARE ADVISED TO CAREFULLY CONSIDER, IN PARTICULAR,

THE RISK FACTORS SET OUT IN PART I OF THE ADMISSION DOCUMENT BEFORE

TAKING ANY ACTION.

Except as expressly stated herein, or unless the context otherwise requires, the definitions used in the

Admission Document also apply in this Document.

Zegona Communications plc
(Incorporated in England and Wales with registered number 09395163)

Supplementary Admission Document

for the proposed Acquisition of the Telecable Group, the proposed Placing of
167,326,724 new Ordinary Shares at a price of £1.50 per share, the proposed issue of
3,718,236 Consideration Shares at a price of £1.50 per share, and the readmission of

the Enlarged Share Capital to trading on AIM

Nominated Adviser, Joint Broker and Joint

Bookrunner Joint Broker and Joint Bookrunner

Cenkos Securities plc J.P. Morgan Cazenove

Joint Bookrunner

Oakley Capital Limited

The Company (whose registered office appears on page 4 of the Admission Document) and the

Directors (whose names appear on page 4 of this Document) accept responsibility, both individually
and collectively, for the information contained in this Document, including individual and collective

responsibility for compliance with the AIM Rules. To the best of the knowledge and belief of the

Directors and the Company, each of whom have taken all reasonable care to ensure that such is the

case, the information contained in this Document is in accordance with the facts and contains no

omission likely to affect the import of such information.

This Document does not constitute an offer to sell, or a solicitation of an offer to buy, securities in

any jurisdiction in which such offer or solicitation is unlawful. In particular, this Document is not for

distribution in or into Canada, the Republic of South Africa, Australia, Japan or any member state

of the EEA (other than the UK). The Ordinary Shares have not been and will not be registered

under any securities laws of any province or territory of Canada, the Republic of South Africa,

Australia, Japan or any member state of the EEA (other than the UK) nor in any country, territory
or possession where to offer them without doing do so may contravene local securities laws or



regulations. Accordingly, the Ordinary Shares may not, subject to certain limited exceptions, be

offered or sold, directly or indirectly, in Canada, Australia, Japan or any member state of the EEA

(other than the UK) or to, or for the account or benefit of, any person in, or any national, citizen or

resident of Canada, the Republic of South Africa, Australia, Japan or any member state of the EEA
(other than the UK). The distribution of this Document outside the United Kingdom may be

restricted by law and therefore persons outside the United Kingdom into whose possession this

Document comes should inform themselves about and observe any restrictions as to the Placing, the

Ordinary Shares or the distribution of this Document. Any failure to comply with these restrictions

may constitute a violation of the securities laws of such jurisdictions.

The Ordinary Shares have not been, and will not be, registered under the U.S. Securities Act, or the

securities laws of any state or other jurisdiction of the United States, and the Ordinary Shares may

not be offered or sold directly or indirectly in, into or within the United States except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities

Act and applicable state securities laws. There will be no public offering of the Ordinary Shares in

the United States. The Ordinary Shares have not been approved or disapproved by the U.S.

Securities and Exchange Commission, any state securities commission in the United States of America

or any other United States of America regulatory authority, nor have any of the foregoing authorities

passed upon or endorsed the accuracy or adequacy of this Document. Any representation to the

contrary is a criminal offence in the United States of America.

Accordingly, the Ordinary Shares are being offered and sold in the Placing only (1) inside the United
States to persons who are both qualified institutional buyers (‘‘QIBs’’) as defined in Rule 144A under the

U.S. Securities Act of 1933, as amended (the ‘‘U.S. Securities Act’’) and qualified purchasers (‘‘Qualified

Purchasers’’) within the meaning of Section 2(a)(51) of the U.S. Investment Company Act of 1940, as

amended (the ‘‘U.S. Investment Company Act’’) or (2) outside the United States to non-U.S. persons in

offshore transactions within the meaning of and in accordance with Regulation S (‘‘Regulation S’’) under

the U.S. Securities Act.

In making any investment decision in respect of the Ordinary Shares, no information or

representation should be relied upon other than as contained in this Document and the Admission
Document. No person has been authorised to give any information or to issue any advertisement or

to make any representation other than that contained in this Document and the Admission Document

and, if given or issued or made, such information, advertisement or representation must not be relied

upon as having been authorised by the Company, the Directors, Cenkos Securities plc, J.P. Morgan

Cazenove, Oakley Capital Limited or any other person.

Neither the Company nor the Directors are providing prospective investors with any representations

or warranties or any legal, financial, business, tax or other advice. Prospective investors should

consult with their own advisers as needed to assist them in making their investment decisions and to
advise them whether they are legally permitted to purchase the Ordinary Shares.

Neither the Company nor any person acting on its behalf accepts any responsibility or obligation to

update, review or revise the information in this Document or to publish or distribute any information

which comes to its attention after the date of this Document, and the distribution of this Document

shall not constitute a representation by the Company or any such person that this Document will be

updated, reviewed, revised or that any such information will be published or distributed after the date

hereof. The Company will comply with its obligation to publish a supplementary admission document

containing further updated information required by law or any regulatory authority but assumes no
further obligation to publish additional documentation.

Cenkos Securities plc which is a member of the London Stock Exchange and is authorised and

regulated in the UK by the FCA, is acting as nominated adviser, joint bookrunner and joint broker

to the Company in connection with the proposed Placing and Admission and will not be acting for

any other person or otherwise be responsible to any person for providing the protections afforded to

customers of Cenkos Securities plc or for advising any other person in respect of the proposed

Placing and Admission. Cenkos Securities plc’s responsibilities as the Company’s nominated adviser

under the AIM Rules for Companies and the AIM Rules for Nominated Advisers are owed solely to
the London Stock Exchange and are not owed to the Company or to any Director or to any other

person in respect of such person’s decision to acquire shares in the Company in reliance on any part

of this Document.

J.P. Morgan Securities plc, which conducts its UK investment banking activities as J.P. Morgan

Cazenove and which is authorised in the UK by the Prudential Regulation Authority and regulated
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by the FCA and the Prudential Regulation Authority, is acting as the Company’s joint broker and

joint bookrunner in connection with the proposed Placing and Admission and is acting for no one

else in relation to the Placing and Admission.

Oakley Capital Limited, which is authorised and regulated in the UK by the FCA, is acting as the

Company’s joint bookrunner in connection with the proposed Placing and Admission and will not be

acting for any other person or otherwise be responsible to any person other than the Company for
providing the protections afforded to clients of Oakley Capital Limited or for advising any other

person in respect of the proposed Placing and Admission.

To the extent permitted by law and regulation, no undertaking, representation or warranty or other

assurance, express or implied, is made or given by or on behalf of the Company, Cenkos Securities

plc, J.P. Morgan Cazenove, Oakley Capital Limited or any of their respective parent or subsidiary

undertakings or the subsidiary undertakings of any such parent undertakings or any of their

respective directors, officers, partners, employees, agents, affiliates, representatives or advisers, or any

other person, as to the accuracy, completeness or fairness of the information or opinions contained in

this Document. None of the Company, Cenkos Securities plc, J.P. Morgan Cazenove and Oakley

Capital Limited, their respective affiliates and advisers, agents and/or any other party undertakes or is
under any duty to update this Document or to correct any inaccuracies in any such information

which may become apparent or to provide any person with any additional information. Save in the

case of fraud, no responsibility or liability is accepted by any such person for any errors, omissions

or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred,

however arising, directly or indirectly, from any use of, as a result of the reliance on, or otherwise in

connection with, this Document. In addition, no duty of care or otherwise is owed by any such

person to recipients of this Document or any other person in relation to this Document.

No liability whatsoever is accepted by Cenkos Securities plc for the accuracy of any information or

opinions contained in this Document or for the omissions of any material information, for which it is

not responsible.

This Document is only addressed to and directed at persons in the UK who are ‘‘qualified investors’’

within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC, as amended

by the 2010 PD Amending Directive (Directive 2010/73/EU)) (‘‘Qualified Investors’’) and having
professional experience in matters relating to investments who fall within the exemption contained in

Articles 19 or 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005,

as amended (such persons who are authorised or exempt persons within the meaning of the Financial

Services and Markets Act 2000 and certain other investment professionals, high net worth companies,

unincorporated associations or partnerships and the trustees of high value trusts) and to persons who

are otherwise permitted by law to receive it, (all such persons above together being referred to as

‘‘relevant persons’’). This Document is directed only at relevant persons and any investment or

investment activity to which this Document relates is only available to such persons. The Company,
Cenkos Securities plc, J.P. Morgan Cazenove and Oakley Capital Limited will only deal with relevant

persons in relation to the investments to which this Document relates and any person in the UK who

receives this Document will be deemed to have represented and agreed that it is a relevant person.

Any such recipient will also be deemed to have represented and agreed that it has not received this

Document on behalf of persons other than qualified investors in the UK and for whom the investor

has authority to make decisions on a wholly discretionary basis. The Company will rely on the truth

and accuracy of the foregoing representations and agreements. Any person in the UK who is not a

relevant person should not act or rely on this Document or any of its contents. Failure to comply
with this restriction may constitute a violation of applicable securities laws.

Availability of this Document and the Admission Document

Copies of this Document and the Admission Document will be available on the ‘‘Investor Relations’’

section of the Company’s website at www.zegona.com and are also available for collection free of

charge during normal business hours on any weekday (except Saturdays and public holidays) at the

offices of the Company, 20 Buckingham Street, London WC2N 6EF from the date of this Document,
and shall remain available for a period of one month from Admission.
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Events arising since publication of the Admission Document

Appointment of New Director

As contemplated in section 1 of Part VI of the Admission Document, the board of directors of the

Company appointed Murray John Scott on 31 July 2015 as an independent non-executive director of

the Company. Consequently, as at the date of this Document, the board of directors of the Company

is composed of the following members:

Eamonn O’Hare Chairman and Chief Executive Officer

Robert Samuelson Director and Chief Operating Officer

Mark Brangstrup Watts Non Executive Director

Murray Scott Non Executive Director

Murray Scott will be responsible, along with the other Directors, for the overall management and

control of the Company, and will participate in the Directors’ review of the operations of the

Company at regular meetings. He will contribute experience of the telecommunications market that

will be key to the successful execution of the Company’s strategy. He will also participate as a

member of the audit and risk committee, and the nomination and remuneration committee, as
contemplated in section 3 of Part VI of the Admission Document.

Letter of Appointment

Murray Scott entered into a letter of appointment with the Company on 1 August 2015, pursuant to

which he has been appointed as a non-executive director with immediate effect for an initial term of

one year. The agreement can be terminated by either party on six months’ written notice. Murray will

receive a fixed annual fee of £40,000, payable monthly in arrears.

Biography

Murray Scott – Non- Executive Director (aged 52)

Before joining the Company, Murray acted as chief financial officer of the UK and Global Products

sub-division of BT Global Services (a provider of IT services to large multi-nationals). Murray also
acted as the finance representative on the Portfolio Board, tasked with optimising the performance of

the Global Services division. During his time with BT Global Services, he also acted in two further

roles; as head of finance to the Converged Services division and as chief financial officer of the

Enterprise division. Murray’s prior experience in the data and telecommunications sector includes

acting as finance director EMEA for Equant NV (a data network provider to large multinationals)

and as group financial controller for Interoute Telecommunications plc, managing the global finance

function.

Director’s Interests

None of Murray Scott, nor any member of his family (which shall bear the meaning given to it as set

out in the AIM Rules), has any interest in the issued Ordinary Share capital of the Company

required to be notified to the Company pursuant to Rule 17 of the AIM Rules, the existence of

which is known or which could, with reasonable diligence, be ascertained by a Director, nor will any

of them have any such interests following Admission.

There are no conflicts of interest between any duties Murray Scott has to the Company, and his

private interests and/or any other duties he may have.
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Additional information on Murray Scott

Other than Directorships of members of the Group, Murray Scott has been a Director or partner in

the following companies or partnerships within the five years prior to the date of this Document:

Current

Muzman Limited

Chalfont Park Sports Association Limited

Save as disclosed below, Murray Scott:

(a) does not have any unspent convictions in relation to indictable offences;

(b) has not been subject to any bankruptcies or individual voluntary arrangements;

(c) has not been a director of a company which has been placed in receivership, compulsory

liquidation, creditors’ voluntary liquidation, administration, been subject to a company voluntary

arrangement or any composition or arrangement with its creditors generally or any class of its

creditors, whilst he was a director of that company or within the 12 months after he had ceased

to be a director of that company;

(d) has not been a partner in or member of any partnership which has been placed in compulsory

liquidation, administration or been the subject of a partnership voluntary arrangement, whilst he

was a partner in that partnership or within the 12 months after he ceased to be a partner in
that partnership;

(e) has not been the owner of any asset which has been placed in receivership or a partner in any
partnership which has been placed in receivership whilst he was a partner in that partnership or

within the 12 months preceding such events;

(f) has not been publicly criticised by any statutory or regulatory authorities (including recognised

professional bodies); or

(g) has not been disqualified by a court from acting as a director of any company or from acting in
the management or conduct of the affairs of a company.

Other than as disclosed below, there are no further disclosures to be made in accordance with
paragraph (g) of Schedule Two of the AIM rules for Companies:

(a) Murray Scott was a director of Muzman Ltd, which was voluntarily struck off of the register
on 20 January 2009 while he remained a director.

(b) Murray Scott was a director of Interoute Networks Limited until 5 February 2003. Edwards
NG was appointed as an administrative receiver of Interoute Networks Limited on 18 November

2002.

(c) Murray Scott resigned as a director of Interoute Telecom Deutschland GmbH on 12 December
2002 upon its sale when it changed its name to Wavecrest Communications Deutschland GmbH.

On 29 January 2003, the company was put into insolvent administration and on 12 March 2003

it was dissolved.

Additional Information in respect of Section 11.4 of Part IX of the Admission Document

Mark Brangstrup Watts was appointed as a director of Panlok Limited on 13 June 2000. On 29 June

2001 Panlok Limited went into creditors’ voluntary liquidation and was dissolved on 22 January
2008.

No significant change

Save as otherwise disclosed in this Document, there has been no other significant new factor, material

mistake or inaccuracy relating to the information included in the Admission Document which is

capable of affecting the assessment of the Acquisition, the Placing, the issue of the Consideration

Shares or the Admission of the Enlarged Share Capital to trading on AIM.

3 August 2015
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